Mashreq Home Loans

Mashreq is committed to providing the best home finance option in UAE. MashreqBank having pioneered many innovative products and services is proud to offer attractive interest on Home Loans. We have expanded to over 30 key developers for finance, which essentially means that customers can go in for a varied choice of apartments and villas. As a pioneer of Home Loans, we can surely help you live your dream.

In order to ensure a good customer experience, Mashreq has assigned exclusive Relationship Officer to take you through the entire process of approval to disbursal. The Relationship officer will assist you and ensure that the approval is given to you in 5 working days.
Products: 
 
1.        Pre-Approval: We Have a Pre-approval program wherein you can get your loan approval before you make any payments to the developer: Customer can go for an in-principle approval (Pre-Approval) on the basis of his/her eligibility as per the income. It will help the customer to understand the loan eligibility before making any payments to the developer. The pre-approval give you the amount of the financing that you are eligible for and then you can shop around for a property that suits your budget and Mortgage amount approved.
 
2.        Refinance: is a facility wherein you have already made pavements to the developer and you intend to mortgage your property to take a loan. 
 
3.        Buy-out: When customer of other institutions would shift their home loan to MashreqBank.
Salient Features:
· Loan provided to Residents and Non-Residents
	
	Min Age
	Max Age
	Tenure
	Length Of 

Service / Business 

	Salaried
	21 years
	60 years *
	1 to 20 years**
	1 year

	Self Employed
	21 years
	65 years
	1 to 20 years 
	3 years


* 65 years, if you can provide a proof that the retirement age in your company is at least 65 years

** 25 years, if the customer is working for a MashreqBank listed companies

Our minimum term is 1 years and our maximum term is 20 years for residential (Providing it does not take you over the age of 60 years (65 years if the customer is providing a letter from his company that the retirement age on the company is 65 years)   for salaried and 65 years for self-employed on maturity of the mortgage).

        

We can extend the loan tenure to 25 years for RESIDENTIAL but  the LTV applicable for the same borrower class for tenor up-to 20 years will  be reduced by 5% ( subject to a maximum of 75%).  

                      

Our minimum age to lend to is 21 years, and 

Our maximum age limit (on maturity of the mortgage) is:

 

1. 65 years for self employed and 
2. 60 years for salaried or 65 years if the customer can provide us a letter from his company that the retirement age on the company is 65 years
· Loan to Value
1. Residents: Up to 80%* of the ORIGINAL PRICE 

2. Non-residents: 
· Salaried: Up to 75%* of the ORIGINAL PRICE 
· Self-employed: Up to 70%* of the ORIGINAL PRICE 
                          
* Submit to bank’s approval 

Offering Interest Rates & Charges for RESIDENTIAL Properties:
	  
	 
	 
	RATES & CHARGES VALID FOR BOTH RESIDENT & NON-RESIDENT CUSTOMERS

	 
	 
	LTV
	Interest Rate
	Processing Fees
	Early Settlement Fees
	Buy Out

	STANDARD RATE OPTION
	Option 1
	75% & above
	7.49% fixed till Dec 07, then margin of 3.5%+ EIBOR
	1% of the loan amount with a max cap of AED 12000/-
	1% on the outstanding balance
	3% on the outstanding balance

	
	
	> 50%-75%
	7.49% fixed till Dec 07, then margin of 3.25%+ EIBOR
	1% of the loan amount with a max cap of AED 12000/-
	1% on the outstanding balance
	3% on the outstanding balance

	
	
	50% & below
	7.49% fixed till Dec 07, then margin of 3%+ EIBOR
	1% of the loan amount with a max cap of AED 12000/-
	1% on the outstanding balance
	3% on the outstanding balance

	 
	 
	 
	 
	 
	 
	 

	FIXED RATE OPTION
	Option 2
	Across All LTV's
	8.49% fixed till Dec 09, then margin of 3.75% + EIBOR
	1% of the loan amount with a max cap of AED 12000/-
	1% on the outstanding balance if settled before 2 Years of loan commencement, there after Nil 
	3% on the outstanding balance if settled before 2 years of loan commencement, there after Nil 

	
	Option 3
	Across All LTV's
	9.25% fixed till Dec 2011, then margin of 3.75% + EIBOR
	1% of the loan amount with a max cap of AED 12000/-
	1% on the outstanding balance if settled before 5 Years of loan commencement, there after Nil 
	3% on the outstanding balance if settled before 5 years of loan commencement, there after Nil 

	 
	 
	 
	 
	 
	 
	 

	VARIABLE RATE OPTION
	Option 4
	Across All LTV's
	3.29% + EIBOR
	1% of the loan amount with a max cap of AED 15000/-
	1% on the outstanding balance if settled before 2 Years of loan commencement, there after Nil 
	3% on the outstanding balance if settled before 2 Years of loan commencement, there after Nil 

	
	Option 5
	Across All LTV's
	3.79% + EIBOR
	1% of the loan amount with a max cap of AED 15000/-
	NIL
	NIL


* EIBOR: Emirates Inter Bank Offering Rate 

 Processing Fees and charges: 
	 Charges
	Under construction Property

	Pre-approval Fee
	AED 1,000/-

	Processing Fees              Final Approval
	1% of the loan amount


Documents required: 
Check attachment

Insurance Policy:
Before the disbursal of loan, the customer will have to take a Life insurance and property insurance. Both policies have to be taken from Oman Insurance Company. This will be done by Mashreq.
Account Opening Process:
In all Resident and Non Resident cases, the customer will have to come to the branch and open his bank account with MashreqBank Dubai. His Monthly loan installments will be directly debited from this account. 

Following are the documents required for account opening:
	
	Resident
	
	Non – Resident

	1.
	Passport Copy with valid Visa
	1.
	Passport Copy

	2.
	Address Proof – 

Resident / Office
	2.
	3 months bank statement from home country

	3.
	Loan approval letter
	3.
	KYC (Reference letter from the bank) **

	4.
	Trade license for self-employed
	4.
	Loan approval letter


**Format of KYC will be provided by us. Format is attached herewith

 

For further assistance, please feel free to contact me on my mobile + 971 50 714 9785.
Mohamed Suhail

Business Development Officer - Mortgages,

MashreqBank
P.O.Box :1250,

Dubai Outsource Zone,

Bldg 2, 4th Flr (SPQM),

Al Aveer

Mobile : 050 7149785
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